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Industry Buzz 

 Piramal Enterprises: Blackstone Group & Partners Group Holding are the only two remaining bidders vying for a 
controlling stake in the company's glass unit - Piramal Glass. The company is seeking a valuation of $1 billion for the unit. 

 Indiabulls Housing Finance: Board approved allotment of 3.48 crore equity shares to qualified institutional buyers at an 
issue price of Rs 196.37 per share. Key allottees include HSBC, Tosca Group, Nomura, Think India Opportunities Master 
Fun, TIMF Holdings and Societe Generale. 

Markets closed higher after data showed annual retail 
inflation eased more than expected in August, while small- 
and mid-cap stocks extended gains from the previous session 

 In domestic trading, the Nifty Smallcap 100 hit a more than six-month 
high and closed 1.53% higher, while the Nifty Midcap 50 index ended 
up 0.63%. 

 Metal, power, bank and healthcare stocks gained in strength. Shares 
from consumer discretionary, oil and capital goods sectors too moved 
higher, while information technology and automobile stocks were 
mixed. 

 

Global & Asian market overview 
 European stocks closed higher, reacting to upbeat data on China 

industrial production and retail sales, and a survey showing a 
notable improvement in Germany's economic sentiment. 
Investors, who also digested news on the Brexit front, were looking 
ahead to the monetary policy announcements from the Federal 
Reserve, the Bank of Japan and the Bank of England. 

 US stocks moved mostly higher during trading although the Dow 
gave back early gains to end the session nearly unchanged. The 
broader Nasdaq and S&P 500 both closed firmly in positive 
territory. 

 Asian stocks ended mixed despite positive cues from Wall Street 
and upbeat economic data from China. Investors turned cautious as 
they shifted focus to upcoming central bank meetings this week for 
further direction. 

 

 

Indices Close Previous Chg.%   

Sensex Index 39,044.4 38,756.6 0.74% 

Nifty Index 11,521.8 11,440.1 0.71% 

NSEBANK INDEX 22,465.7 22,101.3 1.65% 

NSEAUTO INDEX 8,033.5 8,035.4 -0.02% 

NSEIT INDEX 19,627.3 19,505.1 0.63% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105 768 538 

BSE 1,544 1,194 27 

 

Indices Close Previous Chg.% 

DJIA 27,995.60 27,993.3 0.01% 

NASDAQ 11,190.32 11056.7 1.21% 

S&P 500 3,401.20 3,383.5 0.52% 

DAX 13,217.7 13,193.7 0.18% 

CAC 40 5,067.9 5,051.9 0.32% 

FTSE 100 6,105.5 6,026.3 1.32% 

HANG SENG 24,732.8 24,640.3 0.38% 

SSE INDEX  3,295.7 3,278.8 0.51% 

NIKKIE 225 23,454.89 23,559.3 -0.44% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 4.7  TITAN -1.4  

CIPLA 2.9  MARUTI -1.1  

UPL 2.8  HDFCLIFE -0.9  

AXISBANK 2.3  EICHERMOT -0.9  

BHARTIARTL 2.3  ITC -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.5 34.6 0.8 

STOCK FUT 135.7 138.7 -3.0 
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 SpiceJet: Continues to maintain market share of 16%. Restructuring aircraft leases and early return of aircraft, thereby 
having long-term savings impact on costs. Likely return of Boeing 737 Max to service by Q4FY21 to boost operations. The 
airline also stated that Boeing has offered more compensation than it has recognised. 

 Bharti Airtel: Partnered with Sterlite Technologies to build a modern optical fibre network for itself across 10 telecom 
circles. 

 Infosys: Selected by Essential Utilities - one of the largest publicly traded water, wastewater and natural gas providers in 
the U.S., as a strategic partner to drive its digital transformation. 

 InterGlobe Aviation: Civil Aviation Minister Hardeep Singh Puri stated that the company has modified engines in all of its 
134 A320/321 aircrafts with Pratt and Whitney turbines. 

 Aurobindo Pharma: Announced a collaboration with the Council of Scientific and Industrial Research to develop vaccines 
against Covid-19. The company will undertake clinical development and commercialisation of the vaccines. 

 Hexaware Tech: Board has extended bid closing date for the company’s delisting to September 16. 

 IRB Infra: Arm has executed concession agreement with NHAI for an expressway project in Gujarat for a bid cost of Rs 
1,724 crore. 

 Lakshmi Vilas Bank: Mutual due diligence with Clix group and the bank is completed. On June 15, the Bank had signed 
preliminary, non-binding letter of intent with Clix Group in relation to the proposed amalgamation of Clix Group with the 
Bank. 

 

Earnings update- 

 SpiceJet Q1FY21 Revenue down 82.9% to Rs 514.7 crore Net loss of Rs 593.4 crore from net profit of Rs 261.7 crore 
Ebitdar loss of Rs 166.5 crore from Ebitdar gain of Rs 684.1 crore Currently operating at 47% of pre-Covid-19 schedule 
post resuming operations.  

 ITD Cementation Q1FY21 Revenue down 43.3% to Rs 399.4 crore Net loss of Rs 17 crore from net profit of Rs 16.7 crore 
Ebitda down 60.3% to Rs 29.6 crore Ebitda margin at 7.4% from 10.6%.  

 VA Tech Wabag Q1FY21 Revenue down 5.6% to Rs 430.9 crore Net profit up 96.2% to Rs 5.1 crore Ebitda down 22.7% to 
Rs 29 crore Ebitda margin at 6.7% from 8.2% Net profit aided by lower taxes in the current quarter.  

 Proctor & Gamble Health Q2CY20 Revenue down 13.9% to Rs 201.2 crore Net profit up 10.9% to Rs 48.9 crore Ebitda 
down 2.6% to Rs 53.1 crore Ebitda margin at 26.4% from 23.3% Lower expenses aid margin expansion Net profit aided by 
tax reversal of Rs 8 crore this quarter.  

 Future Enterprises Q1FY21 Revenue down 87.3% to Rs 179.4 crore Net loss widens to Rs 293.8 crore from Rs 10.5 crore 
Ebitda down 96.9% to Rs 12.1 crore Ebitda margin at 6.7% from 27.2%.  

     

Indian Macro 

 India's trade deficit narrowed sharply to USD 6.77 billion in August of 2020 from USD 13.86 billion in the same month last 

year, in line with market forecasts of USD 6.75 billion, amid a prolonged coronavirus lockdown. Exports sank 12.7% to 

USD 22.7 billion, with sales declining the most for cashew (-47.61%); gems & jewellery (-43.28%); and petroleum 

products). Imports went down 26% to USD 29.47 billion, mainly due to petroleum and crude (-41.62%) and machinery (-

41.58%). Considering April to August, the trade gap declined to USD 20.72 billion from USD 77.25 billion a year earlier. 

Exports were down 26.65% and imports plunged 43.73%. 

 Forecasts of heavy rains across key central and western growing regions of India have stoked fears of potential crop 

losses in the second half of September. Spurred by monsoon rains, which deliver about 70% of India's annual rainfall, 



 
 

 

farmers have planted a record acreage with summer crops such as rice, corn, cotton, soybeans and sugarcane. Rains 

were 17% above average in June - the first month of the annual rainy season - but July rains were 10% below average. 

The monsoons picked up again in August and were 27% above average. 

 The government may impose a new minimum export price (MEP) on onions. India on September 14 placed a ban on 

export of onions, after a spike in wholesale prices. The onion prices trebled at Lasalgaon market after heavy rainfall in 

southern states hurt the crop. 

 

     Global Macro 

 Total industrial production in the US rose 0.4% in August, missing market consensus of 1% growth and remaining 7.3% 

below its pre-pandemic February level. Manufacturing production advanced for a fourth consecutive month, while 

mining production fell as Tropical Storm Marco and Hurricane Laura caused sharp but temporary drops in oil and gas 

drilling and extraction. The output of utilities also contracted. 

 WTI crude futures rose 2% to trade around $38 a barrel on Tuesday, amid concerns over supply disruptions in the US 

Gulf of Mexico as Hurricane Sally approaches the region. Tropical Storm Sally remains a hurricane and forced companies 

to evacuate rigs and halt production. OPEC also downgraded its forecast at its monthly report, it now expects that world 

oil demand will decline by 9.46 million bpd in 2020, more than the previous month’s estimate of a 9.06 million bpd drop. 

Investors will monitor OPEC+ meeting later this week, although markets don’t expect further reductions in the output. 

 The ZEW Indicator of Economic Sentiment for the Euro Area increased by 9.9 points from the prior month to 73.9 in 

September of 2020, the highest reading since February of 2004. In September, 77.9% of the surveyed analysts predicted 

an improvement in economic activity, while 4% expected it to get worse and 18.1% expected no changes. Meantime, the 

indicator of the current economic situation went up by 8.9 points to -80.9 and inflation expectations rose by 16.7 points 

to 31. 

 Hourly labour costs in the Euro Area increased 4.2% year-on-year in the second quarter of 2020, following an upwardly 

revised 3.7% increase in the previous quarter. It is the biggest increase in labour costs since at least 2009 as COVID-19 

containment measures began to be widely introduced by Member States, leading to business and store closures. The 

cost of wages & salaries per hour worked grew by 5.2% and the non-wage component grew by 0.8%. By sector, hourly 

labour costs rose by 4.4% in services, 3.8% in industry and 2.8% in construction. 

 The UK unemployment rate rose to 4.1% in the three months to July of 2020 from 3.9% in the previous period, matching 

market expectations. It was the highest jobless rate since the three months to October 2018, as the coronavirus 

pandemic hit the labour market. For May to July 2020, an estimated 1.4 million people were unemployed, up 104,000 on 

the year and up 62,000 on the quarter. The quarterly rise was mainly driven by an increase for unemployed people aged 

18 to 24 years and people who have been unemployed for up to six months. The number of people who are estimated to 

be temporarily away from work (including furloughed workers) has fallen, but it was still more than 5 million in July 2020, 

with over 2.5 million of these being away for three months or more. There were also around 250,000 people away from 

work because of the pandemic and receiving no pay in July 2020. Total pay fell by 1% on the year, the third consecutive 

decline in earnings. 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 349 347 353 355 359 

ASIANPAINT 1997 1983 2023 2037 2064 

AXISBANK 443 431 447 459 463 

BAJAJ-AUTO 2923 2903 2942 2962 2980 

BAJAJFINSV 6053 5974 6106 6185 6238 

BAJFINANCE 3480 3433 3502 3550 3572 

BHARTIARTL 476 464 482 494 500 

BPCL 407 403 416 420 429 

BRITANNIA 3716 3690 3741 3768 3793 

CIPLA 727 709 740 758 772 

COALINDIA 123 123 124 125 126 

DRREDDY 4352 4274 4450 4528 4627 

EICHERMOT 2116 2093 2143 2166 2193 

GAIL 91 90 92 93 94 

GRASIM 711 704 717 725 731 

HCLTECH 778 767 794 805 821 

HDFC 1746 1727 1761 1780 1796 

HDFCBANK 1065 1052 1070 1083 1088 

HDFCLIFE 589 584 595 599 606 

HEROMOTOCO 3010 2984 3031 3056 3077 

HINDALCO 174 172 177 179 182 

HINDUNILVR 2111 2096 2124 2139 2152 

ICICIBANK 367 361 370 376 378 

INDUSINDBK 619 591 629 657 667 

INFRATEL 200 198 202 205 207 

INFY 970 960 982 993 1004 

IOC 82 81 82 83 84 

ITC 180 179 182 184 186 

JSWSTEEL 287 285 291 293 297 

KOTAKBANK 1307 1278 1318 1347 1358 

LT 907 896 911 923 927 

M&M 608 604 616 620 628 

MARUTI 6965 6900 7070 7135 7240 

NESTLEIND 15963 15911 16064 16117 16218 

NTPC 90 89 91 92 93 

ONGC 73 73 74 74 75 

POWERGRID 172 170 173 175 176 

RELIANCE 2305 2278 2315 2343 2353 

SBIN 198 196 199 202 203 

SHREECEM 19796 19424 19972 20344 20520 

SUNPHARMA 498 489 505 515 522 

TATAMOTORS 147 146 148 150 151 

TATASTEEL 402 399 406 409 413 

TCS 2452 2422 2495 2526 2569 

TECHM 776 761 790 804 818 

TITAN 1147 1134 1184 1197 1233 

ULTRACEMCO 3890 3852 3922 3959 3992 

UPL 522 511 527 538 543 

WIPRO 302 298 307 311 315 

ZEEL 215 214 218 219 222 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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